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Origination The deal is discussed between the issuer, tokenization platform, 
and other related parties.

Offer terms are discussed, structured, and finalized.

Interested participants determine their investment size and subscribe 
to the offer.

Tokens are minted on-chain and distributed to investors. 
Funds are distributed to the issuer

Trading If tokens are tradeable, a secondary market may be established 
for transactions.

When the investment term ends, participants receive the principal 
and any additional return. Tokens are burned.

Structuring

Subscription

Minting and 
Distribution 

Secondary 
Trading

Maturity





In traditional finance, private investors typically allocate funds into various types of managed funds (mutual funds, hedge 

funds, closed-end, open-end, ETFs) to diversify risk, reduce transaction fees, and save time by relying on professional 

fund management. According to Markowitz's Efficient Frontier , a well-diversified portfolio has 

historically outperformed individual assets on a risk-adjusted basis. Rational investors, therefore, tend to invest in 

diversified portfolios or index funds. Similarly, rational on-chain high-net-worth crypto investors have a need for well-

diversified portfolios. While the crypto space offers diversification within the realm of altcoins, memes, and NFTs, it does 

not provide diversification outside of crypto, leaving on-chain investors with concentrated risk in the crypto market.

academic research

https://www.researchgate.net/publication/354243546_Efficient_Frontier_and_Portfolio_Optimization
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Asterizm website

https://asterizm.io/files/wp.pdf
https://asterizm.io/


Figure 9: Interest rates model curve 
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Market stats
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5. Integration of non-EVM chains

Why Stellar for Liqvid?
�� Cross-Border Efficiency: Stellar is designed for fast, cost-effective cross-border transactions, which is a 

critical feature for Liqvid as it seeks to offer seamless cross-chain RWA tokens across global markets. Stellar’s 

low fees and high scalability make it the optimal choice for Liqvid’s international ambitions�

�� Strong RWA Focus: Stellar’s success with RWA tokenization through platforms like Huma Finance and 

HiYield shows a proven commitment to asset-backed tokens. Liqvid can leverage Stellar’s established 

infrastructure to tokenize new asset classes such as real estate and trade finance�

�� Institutional Credibility and Compliance: Stellar’s integration with regulated exchanges like AirCarbon 

demonstrates its ability to manage compliance-heavy RWAs. This is crucial for Liqvid, especially as it seeks to 

expand into regulated markets and offer a more diverse range of asset-backed tokens, including sustainable 

finance projects�

�� Liquidity and Interoperability: Stellar’s built-in decentralized exchange (SDEX) offers immediate liquidity 

options for tokenized assets. Liqvid can benefit from Stellar’s liquidity pools and facilitate instant swaps of its 

basket tokens, further enhancing cross-chain interoperability and user convenience.

Strategic Fit
� Enhanced RWA Portfolios: By integrating Stellar, Liqvid can broaden its portfolio of tokenized RWAs on 

Stellar Network, from real estate to sustainable finance, adding credibility and value to its asset baskets�

� Boosted Market Reach: Stellar’s focus on connecting the unbanked and fostering financial inclusion aligns 

with Liqvid’s mission to make asset-backed investments accessible to a broader global audience�

� Regulatory Support: Stellar’s regulatory compliance framework allows Liqvid to seamlessly navigate 

international regulatory challenges as it expands its RWA offering.

Why Liqvid Should Integrate Stellar

Overview

Stellar’s RWA Ecosystem

Liqvid is at the forefront of tokenizing Real World Assets (RWAs) and facilitating cross-chain interoperability, 

empowering users to access baskets of tokenized RWAs on various blockchains and secure financing through 

lending mechanisms. Stellar, with its focus on simplifying cross-border asset transfers and its robust RWA 

ecosystem, offers a unique synergy that can drive Liqvid’s growth and adoption, while simultaneously bringing 

TVL to Stellar ecosystem projects involved in the tokenized asset economy.

According to the latest Stellar Quarterly report, the total supply of real-world assets now stands at $598.6 million, 

while the total payment volume for these assets has reached $1.8 billion.


Stellar has demonstrated a solid track record of integrating real-world assets (RWAs) through platforms like: Huma 

Finance, WisdomTree Prime, Smartlands, AirCarbon Exchange, and etc.
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Conclusion
Integrating with Stellar would enable Liqvid to expand into new asset categories. Stellar’s established RWA 

projects make it the ideal partner for Liqvid, facilitating the addition of tokenized RWAs issued on Stellar into 

baskets on the Liqvid platform for sale to investors, while also offering a cross-chain lending protocol that 

democratizes access to RWAs globally.
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Scope of the solution cover the following items.

The solution at the moment is chain agnostic and choice of block-chain is TBD.

�� Scope / Out of Scope

EVM compatible smart contracts handling 
protocol workflows(initial RWA acquisition, 
on-chain custody, basket composition, protocol 
native basket tokens issuance and redemption, 
on-chain financing backed by native basket 
tokens.

This will be accommodated by building cross-chain 
network of smart contracts with in Asterizm as well 
as forking Compound version  III protocol.

Pricing feeds for RWA tokens with active markets.

Pricing feeds will be established either from RWA 
issuer platforms where applicable or sourced 
from vendor systems such as Bloomberg/Reuters 
or open markets

User Interface that will allow users to interact 
with the protocol.

This will be a web-based portal where users 
connect wallet and can supply or withdraw assets 
to/from the protocol.

In Scope Items Description

KYC technical functionality and cross 
platform verification.

This is a communication layer in cases where RWA 
Issuer platform may ask for automatic KYC/AML 
confirmation of basket investors and/or financing 
liquidity providers.

Out of Scope Items Description

Functionality to handle initial Real World 
Asset tokenization  via SPV (Special Purpose 
Vehicle) and on-chain original RWA tokens 
deployment.

This is traditional RWA tokenization process 
handled by an RWA Issuer.

Generally there will be users reward tokens to 
incentivize protocol usage but currently details of 
the program are out out of scope of this document.

Protocol rewards tokens and points tracking.
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